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L Vupeaasaue u perucrpau-rr

Hacrotuluqr KoHcorltAr4paH orqer e H3rorBeH 3a fpynara Maiika J'MBA-[-Ao6pHq" AA ry'
Ao6px'r Bfl{caHo B Taproecrran perr.rcr-r'p xa lo6puvxaar orpr,men crA no O a Ne 1005 / 2000r.,c4c

ceaajrlrlqe !,t aApec Ha ynpaBJIeHIre rp.,{o6puu yn "flalrafior XHToB "Ns24 E KoHTpo:rupauoro 100%

AI' lepHo npeanplrnrle "Me,quqt{HcKu qenrr,p ,4o6pu't" EOO,4 rp Ao6prd'{, BnncaHo B T1,prcBcKl'lt

perucrbp HaAOC no 0. a.Ng02/2002r., cr,c ctrqr|' anpec HaynpaBneHue

3a orqernr{t epvoa Ha 2020 roALrHa cltcreMara Ha ynpaBJleHue e eaHocreneHHa c

rpu.'nenen Cr,ser ua nupeKTopnre B c,L'craB:

I MmeHafeoprueBaflopoBa-fyHqeBa lpeAceAarer;
2.,{-p,{uurntpllerpoeMaprnaoe 3aM npeAceaarer;

3 . A-p CBero3ap Baii.rea llgrpoe- Lbnr'rlrplrereH AnpemoP.
Ha 2E i0.2020r. Ha I43B6HpeaHo o6rqo *6pauue Ha al{quoHepure Ha apyxecrBoro e

rrarpneua cruna na CtBera Ha aupeKTopHTe:
1.J16qe3ap AfiMtrrpoB KapaaHMoB -npeaceAaren;
2..4-p ilogqo I4gaxos itoBeB - 3aM. npeacenarel;
3 .A-p feopM MtrKoB Xent3ltoB - I43n6tHt'rrereH Aupeh_rop.

,4luepnoro apyxecrBo ce flpeAcraBntBa r, yflpaBntBa or ynpaBurer - A -p BecenKa

f eoprleBa LlaqoBa-ToAopoBa .

OnpeleneHara cbc c6Ae6Horo peueHlre AeiHocr Ha,,MBAI-Ao6Puq" AA e ocaulecrBtBaHe

Ha 6orHuqHa non oq, a Ea ,,MII-Ao6pn'r" EOOA e cfleqxa"'It*rrpaHa u3BbH6olufiqHa Meaa{fiHcKa

noMotq,

BHA Ha orqerHam Ba,l)T a

[IpaBHu KoHcynraHTri

OAurop,
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flpe3 orqerHara fo,utma rKoHoMrrqecKaaa rpyna e peanBupara cBoETe nplxoall or
ocHoBHwr npeaMeT Ha AeilHocl: ocrq€crBtBaHe Ha 6oJIHltqHa u cneqna,rl'BupaHa LBBbH6oflHtr'{Ha

Menr{IIlIHcKa noMou.

2, OcHoBHx noromeHrrr or ctreroBoaHara nonurl{I(a Ha I pyllara
2.1. Ea3a 3a [3rorBcH€ Ea xtranBllayarHnq onHaqcoB oriler

fonfirxHfirr (prrHaHcoB or"{er e rBrorBeH flpu cna3BaHe nplrHquna Ha ucropllqecKara IIeHa,

MOAIIONqTPAH B ONPEIENEHI,I CJryIIAU C NPEOqEHKAM HA II'IKOIJ AKTIiBT'I fi NACUB14 AO T'XHATA

cnpaBeAr'ruBa cToiiHocT KbM AaTara Ha 6anaHca,

OHHaHcoBucr orqer e npeacr,rBeH B 6l,nfapcku neBa It BcuqKll noKiBarenl ca 3aI(plrJTeH[ ao Hal{-

6rH3Knre xunrAa 66nrapcKr reBa (xr.rr, ,.rB.), ocBeH aRo e y[oMeHaro apyro,

I43rBreHue 3a cborBercrBl,re

llacrornlltAr d)r.rHaHcoB orqer e lrrorBeH B nGJrHo cEorBercrBue c HaqltoHtu'tH Te C'reroBoaHu
CraHAaprH (HCC), rpueru c IIocraHoBreHLIe Ns 394 or 30.12.20i5 r., AB 6p. 3 m 12.01 20i6 r,
3a u3MeHeHue n ao[lJrHeHue Ha HCOOMCI, npueru c flocrzrHoBJleHlre Nq 46 Ha MItHHcrepcKHt
creer or 2005 r.

fpynara npes 2019 f. e ItBtpIrI,IJra npoMtHa B nptnoxfiMara cqeroBoaHa 6a3a H e npeMuHllra or
MexI0/HapoaHr.ne craHAaprl, 3a OtrHaHcoBo ofirraHe KrM HaqrroHznHttre cqeroBoAHI,I craHAaprr{.

(rr,a Aarata ua npeuunaBaHe K6M HauuoHarHtt cqeroBoAHl craHAaprl,r fpylara vaira e u:6paaa na
npneMe B 6anaHca npeor{eHeHara croiiHocT Ha npHTexaBaHfiTe 3eMa, Koaro ca 6ltnx npeoqeHtBaHri

no peaa Ha MerqyHapoAHr.rre craHAaprt 3a OuHaHcoBo oTqtTaHe

He ca Hacrr,nunu npoMeHn B6pxy QrHaHcoBoro cbcrotHue, Oxsa}IcoBlrre p$ynrarl,r or aeiHocfia
h napuqume EoToqH 3a npeaxoaHr,rr nepuoa,

,,MBA.ll Ao6prq" AA e u3rcrBnro u npeAcraBllno orAenHo rrHAHBuAyareH tDfiHaHcoB orqer 3a

foAaHara, npuKrrorrBaula Ha 3l AeKeMBpu 2020 r,! KlaeTo ,HBecTHqnKre B aarqepHuTe ,qpyrKecTBa

ca npeAcTaBeHfi no qeHa Ha npnao6lBaHe,

EanaHcbr I, orqgTr,T 3a npHxoaare d pil3xoaure ca ll3rorBeHu ! caorBercrBue c xljnffre3l,ire 3a

reKyulo HaqucnrBaHe H aeicrBanlo npeanpurlTue,

3apaA, enrqeMurra or KopoHaBxpyc, crapr[ipaJla or Kuraii B Kpat Ha 2019 roanHa n
pa3npocrpaHnna ce B qennq cBrr, B Eanfaput 6enle BlBeaeHo Lr3BI'HpeAHom nonon€Hlte c pe[reHrje

Ha flapraMeHTa Ha 13 Mapr 2020 r., nocneAcrB[e lj3BlHpeaHa eMraeMnqHa o6craHoBl€. HaJIoxeH,
6axa crporu nporr,rBoenraeMHlrHr Meprd tr orpzlHljqeHut) KoHTo aoBeAoxa Ao HapyrraBaHe Ha

HOpMarHaTa EKOHOMTqeCKa AeIHOCT [O.rTn Ha BCHqKH CTOnaHCKU Cy6eK -I B CTpaHaTa. OCO6eHO

3acerHarn 6txa neqe6HtTe 3aBeAeHrir 3a 6orHlrqHa noMotq, CoqHanHo-r,tKoHoMtqeckuTe MePKll 1l

ct[GTcTBaI{UTe tI,I 3aKOHOAmeJIHI{Te npoMeHri IlpeAnPUeTU OT npaBI{TeJICTBOTO! [Marqu 3a qen Aa
cMekqaT e(beKTlTe r,r aa noAnoMorHaT 66aeqoTo B!3cTaHoBtBaBaHe Ha npeanplrtTluTa! npH fpynara
c4 fi3pa3eHr{ B cneaHmo:
floryvenrl cy6cuar.ru 3a ltApaxka Ha crpyKrypa no rmSenqr.ro:ru 6orecru, 3a noaabP)naHe Ha

roToBHocT 3a oKa3BaHe Ha MenrrUItHcI€ noMorq qpe3 octryptBaHe Ha ltl'a( 50o/o oT rernoBat
KanaqHTeT 3a reqeHlte Ha fiaquenTr c KopoHaBupycHa I{Hd]eKIIut, noryqeHn B npennpltTrreTo MafiKa

PrRoBoacrBoro Ha lpynara cqura, qe HapyuaBauero Ha o6uqafiHara rr]roHoM[rlecl€ aefiHocr B P

E rapur B pe3yrrar Ha COVID-l9 HtMa Aa noBnr.Ite B 3HaqnrenHa oreneH He6raronpxtrHo EbPxy



.MHO|OTPO@}IAHA BOAHI4I{A 3A AKTUBHO AEqEHI{E _ AOEPI4-]" AA
loBPtFI glo0 E yn ndH.fiorxmoo 24 a 053/600488 dDKc0s3/600414 

gemarl oblb@bergon nsL

CTOTIAHCKATA IE'IHOCT

pe3ynraTn.

Ha fpynar4 OlHaHcoBmo cacrotHlte u oqaKBaHnre IjKoHoMuqecKH

flpuroacena e tlunancoBa KoHqeflq[s 3a noaabPxaHero Ha cobcrBeHut Karutrat

BclqKu aaHH[ 3a2020r, u 2019r, ca flpeAcraBeHl'I B Hacroculljt QltHaHcoB orqer B xI'lJ]. JIB

2,2. npo e{u e c\ernoiodgama nonLmuKa

fpynara nprrrara )TBBpAeHara cqeroBoAHa norfiTnKa nocneAoBarerHo npe3 orqerHar€ nepfioAll

Ilenra e Aa ce ocuryplr Ba3MoxHocr Ha norpe6lretlrre aa cpaBHtBar iFr'rHaHcoBnre orqerl 3a no-

alnbf nep[oa oT BpeMe H aa MoraT aa ycTaHoBtT TeHA€HIIO!{Te B pa3B!'ITIleTO. IIpoMtHa B

cqeToBoaHara noJrllTI,IKa ce flpaBu caMo B cneaHuTe cryqau:
. NOPAAH NPOMEHI' B 3AKOHOAATEJICTBOTO;

. NPOMEHH B CqCTOBOAHITC CTAHNAPTIj;

. rlpoMtHma nre aoBeae Ao no-noaxoAquro [PeacraBtHe Ha c'b6]'rrlttra IiJL caeJlKtrre

BbB illlHaHcoBure orqeru Ha fpynara.
Ilpu npoMqHa Ha c.rgToBoAHara flonrrr,'Ka fpynara npllram npelopaql'ITeJrHoro rperupaHe no CC 8

Heruu neqan6rj I Ii 3ary6u 3a neptroaal QyHAaMeHra,IHa rpeurKl'I x npoMeHH B cLIeroBoAHam

norr{rHKa [poMtHara B cqeroBoAHara florlnruKa ce npr-trlara c o6parHa cnna ll BctKa KopeKIIxt ce

orqrra KaTo xopeK{url Ha caJIAoTo Ha Hepa3npeAeneHma neqajl6a CpaBHLITerHaTa uHoopMaqat ce

[DeH3r+,rcrrrBa. flpoMqHaTa B crreroBoaHaTa noflurl,Ka ce [pI'IJlam 6e3 06paTHa cuna, KoraTo

KopeKqr,rqra Ha gallAoro Ha Hepa3npeAeneuara ne'iar6a or MltIarH roAIrHI'I He Moxe aa 6bAe

Haaet(qHo onpeaeJleHa l,,rll e HecGuIecTBeHa.

2.3, npunoza$a oc$osHu uremo(mdqu npvfiqanu

fpynara e pa3pa6orrna caleroBoAHara cr norlrrtil(a B c6orBercrBle c:

a) npr.rHqunlTe, onpeaeJreHn B 3aKoHa 3a cqeroBoAcrBoro;

6) r,nucroanrrra, o[peaeJreHr,I B 3akoHa 3a cqeroBoacrBoro H

craHAaprr4, B cHra 3a 20 I 9 fo,4IIHa

B) BbrpeuH,ffe HopMarlrBHLl aKlose Ha fpynala. orpa3tBaqH
neiHocr

B Haq[oHanHr,r cqgroBoA]rt

cnequibuKara Ha HeroBara

OcHos ume cqemoeodHu npuHqunu (npednonoclceHutr), ofipedeneHu s HCC ca:
. TeKyLqo HalrucntBaHs - ttPl'IxoalrTe H pa3xoAl'ITe: npor4THqaqn or caenxl,t !r cb6uTHx,

ce HaqucJItBaT K6M MOMeHTa Ha TqXHOTO B63ltUKBaHe, He3aBltClIMO or MoMeHTa Ha

nojrlAaBaHeTo tru nnaulaHgTo Ea naPlrqHuTe cpeAcrBa llnu TexHltre

BKTIIOqBAT BAB (FUHAI{COBI,ITE OTqCTT'I3A NEPLIOAA, 34 KO'TO CE OTHAC'T;

. AeficTBaulo nPeAnpI,lrITI,Ie - nPueMa ce, qe fPyflara e AeiicTBaulo u qe ocTaHe raKoBa

B npenBullrlMo 6r'Aerqe; fp)T rara HtMa Hltro HaMepeHue, Hl'lro lreo6xoAl'lMocr Aa

JrrKBrrallpa IjJrH 3HaquTerHo aa HaMaJra o6eMa Ha cBotra ae[HocT - B npoTuBeH cnyqaa

npu r.{3foTBtHsTo lla ibr{HaHcoBuTe orqeTB cJIeaBa Aa ce flpllno)Kn ,II'rKBllaaqIcoHHa aru

apyra noAo6Ha cqeToBoaHa 6a3a.

3a npedcmaBeHe Ha re\ecmcenu abuHa coqu omuemu f )nama npunaea cnedHume ll3ucxeaHutt Kl'M

KA9eC1fi6Omo A npeocmaqaHa a Hq)op aqut:
a) HaAex,qHocr Ha fiHtbopMalll-fiTa BaB iFaHaHcoBHT€ orlera:

. npeana3nl,IBocT oqeHtBaHe fi oTqlfaHe Ea npealonaraeMuTe p[cKoBe v

oqaKBaHlrTe 3ary6[ npll cqeroBoaHoTo TpertpaHe Ha cTonaHclome onepaqu c qen

flonyqaBaHe Ha aeiicrBllreneH (bxHaHcoB psynrar;
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. aocToBepHo (qecTHo) npeacTaBtHe Ha pBynTaT[Te u onHaHcoBoTo cbcrotHug Ha

fpyflara;
. npearMcrBo Ha caarpt@Huero npea oopMara caenRure x ca6urfiqra ce orpa3tBar
cqeroBoaHo c6o6pa3Ho TtxHoro !,IKoHoMIlgecKo cbat pxaH e. c6ulHocr QTHaHCOBa

peanHocT, a He ibopMarldo cnoPeA np:rBHara uM QopMa;
. HCYTPAJIHOCT HA UHQOPMAqU'TA - uHQopMarIuTa, komo ce BKJIIoLIBa BAB

Orluancoeure oTreru e 6e:npucrpacrna u uenpe,4y6eAena;
. Ii3qEPNATCIHOCT HA UHQOPMAqIUITA _ QIHAHCOBITE OTLIETU CIAAPXaT BC'KA

caulecrBeHa 3a nmpe6ltrenl4re I,IH{opMallut;
6) yMecrHocr Ha uHoopMaqutra - BbB tbuHaHcoBlrre mqern e BKIIrcqeHa qqnara uHibopMaqlrt,

KOTTO e HeO6XOAUMa 3a B3eMaHe Ha peureHue or BGHmeH noTpe6trren Ha oT'IeTa;

n) pa:6rpaevocr Ha LlnfopMaquqra - uHQopMaqutra, kotro e BuloqeHa BGB QnHaHcoBHTe

orqern e pa36ripaeMa 3a nofl3Bare,r!{Te c o6uqaiiHlt HKoHoMI4recKI-t nosHaH[t;
r) cpaBHltMocr Ha uHoopMaqlctra (nocreAoBarenHocr) - 3ana3BaHe Ha flpfinaraHma cqeroBoqua

nonr.tTttKa oT rlpeaxoaHlTe oT.IeTHu flepHoal, 3a nocTlifaHe Ha c6nocTaB Mocr Ha [oKa3arertlTe

868 OuHarrcoBt{Te oTqeTu, I43K,'I]oqeHut ce AonycKar caMo 3a nocTt'lraHe Ha o6e(TuBHa r ToqHa

uH(popMaqut itnri npn [poMtHa Ita3aKoHr,I.

a)ccfiocraBuMocr Menc4/ nprrxoalrre u p,L3xoAUTe pa3xoal'ITe, tr3BapIIleHIl BbB Bpl3Ka c

onpeAeneHa caetKa I,IrIl{ nefiHocT! ce orPa3tBaT BGB QlInaHcoBtrt p*yrlTar 3a nepHoAa, npe3

KoiATo fpynara qepnrr l4rcAa or rtx, a flprjxoAtre ce orpa3tBar' 3a nePnoAa' rlpe3 Kotrto ca

oTqereHl,r pa3xoar.rTe 3a rtxHoTo noJD {aBaHe

BtpHo u vecmHo npedcm%nme

fpyflara ll3rorB-s cBoure tFuHaHcoB]t orqerr'I Ha ocEoBara Ha ll3'rckBaHero 3a Btpllo It qecrHo

flpeacTaBrHe Ha (buHaFcoBoro cBcTotHte Ha fpylaTa, oTqereHure QItHaHcoBu pe3ytTaru u
npoMeHuTe B naprqHltTe fioToqr Ll B co6cTBeH[t KanurzLII, I<oeTo oT cBOq CTpaHa O3HaqaBa:

a) ur6op a npnnaraHe Ha noaxoatqa, aAeKBarHa Ha aeiiHocrra I B crrorBercrBl'Ie c

X3'ICKBAHI,UTA IlA HCC CqCTOBOAHA I]OJI!'IT I{A;

6) uHoopMauutra BcB Sr,IHaHcoBltre orqeru ce npeAcraB,I no pa36l'lpaeM, yMecreH I',

HAAEX(AEH HALIUS;

B) QUHaHCOBIIT9 OTqerA CbAbp)Ka-r BCLrqku Heo6xoal',IMt onoBecTcBaHut, H3ucIGaHL oT HCC

unu Heo6xoArrMu, 3a Aa ce pa36epe BJII,ITIHIeTo B bpxy rtx Ha KoltKperHu cAerKll n cr6urrl'

flpeAcraBrfiKn Hacrotq[t ibtHaHcoB orqer, pT'KoBoAcrBoro aeKnaP]Ip4 qe cllqttr e u3rorBeH B

cborBercTBae c ocHoBHnTe cqeToBoaHu npuHqlrru't! ll3llcKBaHutTa 3a BtpHo u qecTHo npeAcraBtHg n 3a

rGqecTBo Ha !,BnoJBBaEaTa n npeacTaBtHaTa IrH$opMaIIut

Cmpyxmypa u a,dtpttcauue ua zoduunun 4luua4co6 om\em

Crcraeuare uacrn na QuHaHcoBI,LI orl{er ca:

a) cqeroBoAeH 6anaHc;
6) orqer 3a flpi{xoAltTe x pa3xoAlrre;

B) orqer 3a co6crBeust xanlrran;
r) or.rer 3a [apu,{HHTe norolld;
a) npuno'(eHue - aon:brHl,nerHlj onoBecrtBaHl{t 3a flplfiaraHara cqeroBoaHa nonliruKa Ha

fpynara npx r8rorBtHe Ha (bHHaHcoBut ofior n notcHrrrejlHu 6eJrexKa orHocHo cll{ecrBeHure Irepa or
tbxHaHcoBrj' orqer, ocHoBHure noKa3arejllt or 6anaHca r orqera 3a npuxoAlre u Pa3xoAlre Apyra

AonanHurenHa lrH6opMaq!,It, Heo6xoAlNa 3a no-Ao6poro pa36lQaHe Ha QIdHaHcoBat orqer;

2,4. Ilpu4ru3urfienqu c$emoaol{u oqe Ku u rrpelnoroxlce uE
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I4grorssrrero Ha iblrfiaHcoBllt orqer Harara prKoBo.AcrBoro aa HanPaBu npeqeHrut, nplonu3rrenHu

crteroBoarilt oqeHl{I,l I,l rpelnonoi{(eHut ({aroxeHlt or HecurypHocrra, Kotro no npI'lHI{ n

canpoBoxaa 6rsHeca), I(orro BJlI'ttsT Brpxy cTofiHoclTa Ha or"ereHnre a(TI'lBLl u IlaclIBIl IGM nmara

ua 6a.nalca, xarro I er,pxy orqereHure npnxoalt u pa3xoAln 3a rlepuo4a

O6fiqaiiHl, ca cneAHltrg c,Iryqau Ha npoMtHa B npn6ru3urenHure cqeroBoAHlt croiHocru:
. npoMtHa B Meroaa Ha aMoprr4alll,t' - KoraTo ce npoMeHL EarI Ha Ha nOn3BaHe Ha

ltKoHoNluqecKu lr3ro,4d or al(TuBa Koprirl'rPar ce aMoprmall'loHHlrr€ KBoru 3a reKynlut !r

6r,aeuru nepuoar;
. npoMrlHa B oqaKBaHllt nore3eH xtlBor Ha al(Tl,'Ba. Kopurllpar ce aMoprl8alllloHHvre

KBoru 3a r€Kyuruq r, 6BAeurfi nepltoalr;
. npoMrHa B ocrar6qHara croiiHocr Ha arrr'tBa Kopurupar ce aMoprl'Br'IpyeMara

croiiHocr H aMoprl4aqlroHHure KBor[ 3a reKylqitt II 3a 61'Aeqlt fiepuoAli;
. npoMrHa B flpu6tlBnrenHure oqeHKa 3a pa3Mepa Ha rpyaHocb6upaeMHTe B3eMaHrt

lropr.rfupa ce caMo TeKynIIrt nepHoA;
. npoMtHa B nplr6nfi3rrrerHara o{eHRa orHocHo MopanHo ocrapenu croKoBo-MareplariHlt

3anacfi, I(optflrpa ce caMo TeKyrquq nepHoA I'I ap.

flpoqecar Ha npn6nrcurerHo oqeHcBaEe e cB]'p3aH c rIpeIreHKI'I, ocHoBaHH Ha flocreaHma Ha,'II'ILIHa

lrHq)opMaqlrt. rlpu6rlt3ttTeJlHrro oqeHru{ floa!'Iexar Ha flpepa3rne)(Aa{e, axo HacraIUIT npoMeHu BbB

Oarnzre, ua ror.no ce 6a3upar, uJrH ce flony.lu HoBa xHoopMaqutr 3a oqeHtBaHD, o6eKT

npepa3uer(aarero Ha npu6rt nrennlrre oqeHrol He ce rperupa Karo ibyHAaMemanHa rpelxKx !{nrl

npoMtt{a B crIeToBoAHaTa IIOJII,ITUKa

EQercrur or npownara Ha [pu6nlsnrenHure oIloHKu ce BK]IIoqBa flpt onpeaertHero Ha neqar6ara

unfi 3ary6aTa 3a TeKylrlfit rlepltoA, KoraTo [poMtHara 3actra caMo ro3u fleprIoa unll 3a TeKyUlU',I

flepuo,q H 6saerqHTe neplloall, aKo npoMtHara 3actra a rcx
lIpeAcraBeHHTe npr.r6:ra:ruremru caleroBoAHn croiiHocru 6uxa MofnH Aa ce pa3JTuqaBar or
IE'CTBT'TE,qHNTE,

2.5 Ilenrd r noirurlrKa 3a ynpaBlleHl{e Ha ibrdaHcoBut pllcK

fpynara nplrrexa-ea QuHaHcoB[ arfii'IBu karo Ha[PI'IMep, TrproBclol B3eMaHUt II naPrlqHu cpeAcrBa n

Kpa rKocpoqHl,t leno rHTH. KoH ro Bb]Hl.1l(BaT flptl{o 01 !eiiHoc rm

OcHoBHr,rre OItHaHcoBr, nacuBu Ha fpynara BknbqBar r)proBcKH 3aALr}{(eHl1Jl. OcnogHma qen ra
Te3u OrrHarrcoBr,r uHcrpyMeHTn e Aa ce ocurypu OHHaHcIrpaHe 3a aeiHocrra Ha lpynara llpe3

2020r, rarro lr npes 2019r., fpynma ne npurexaBa I{ He rBpryBa c AepriBarIrBHI'I i}uuaucoru

fiHCTPyMeHTu.

flp'r ocrurecrBrBaHe Ha ocHoBHara cn AeiHocr, fpynara e u::roxeuo Ha pa3nuqHx iFnHaHcoBH

prcKoBer RaTo [a3apeH pltcK (BX,'no'{Bau Ban}'reH puck, PllcK m npoMtHa B cnpaBeaJl[BaTa

irofinocr ua tflruaucorure lIHcrpyMeHTI,I noA BtrtsHlte Ha na3apHure nID(BeHI'I llllBa I] qetoBl'i pficK).

npea! 0H puck, nuKBraeH ptrcR, pltcl( oT npoMtHa B 6GAeIquTe napEqH, nmoqll B pe3ynTm Ha

npoMrHa B na3apH Te nllxBeHu HnBa I{ onepaTl,IBefl puck.

OcHoBHare pr,rcKoBe, npol,t3Tr'qau{a or ibxHaHcoBure aHcrpyMeHr!{ Ha fpyfiara ca ruxBeH ptlck,

N'TIGXAEH PI,ICK, BAJ1YTEH PUCK N KPENI'TEH PltCK,

IILTXBeH prcK

fpynara He e KpealrronotD laren u He pa3noJlara c fl{xBoHocHr,' aKrHBri, nopaa[ Koero npllxoAtre u

6rAeulure nap!,rqHrl norolrl,I He ca 3acrpauenl, or eBeHryarlHa flpoMtHa B na3apHure HI'IBa Ha

nuxBltTe. ynpaBneHl,IeTo Ha JIuxBeHI,It p!{ck ce pear'Il€r'{Pa 3aeaHo c ynpaBJleHr'teTo Ha Jltll(BIrIlH}l,I

puck, qpe3 on raMilnHo nJlaHnpaHe u 6bI)I(gTI,rpaHe Ha 6raeulr'tre nocrrflrleHut ll uIaIqaHI'IrI

lpynara He e r,BnoxeHa Ha pficK or npoMtHa B lriBapHr'rre JIl{XBeHll flpoqeHTll, fiopaAfi ilrak"m, qe

HrMa noIvrlaBaHH 3aeMa.
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Jll.lrul4neH Pl,lCK

JllixBHAHutr plrcK e p[cKrr, qe fpynara rqe uMa rpyaHocrlj lrpr'I u3n6rHeHl4e Ha 3al[bjlxeHutra'

cB6p3aHn c 4rrurcoo* racl-lBtl, I(oIlITo ce ypex,4m B napu u,'Iu'rpe: npyr $uraucoe amus'

IloirurxKaTa 3a ynpaBnel re Ha JllKBlraHocrra ocuryptBar AoKoJIKoro e BB3MoxHo, Hantrluero Ha

IOCTaTIqHO nrKBr{anocT 3a tl:;nl:THerlue Ha 3aAlJIXeHfit nplt HOpManHL L u:nr'xpeanlt yclosua' 6e:
'roBa lla qoBeae 4o HenpxeMnxB 3aD6u finu ]'BpexaaHe ha penyrauutra Ha fpynara

Eoemunnoro ynpaBneHl'Ie Ha ttlKBnaHocrra Ha fpynara flpearloJrara ocfiryptBaHe lta locraraqHo

o6opornu cpe4crra. PT,KoBoAcrBoro Ha fpynara floAA6p)€ AocrararlHo cBo6oaHH flapuqH'

HaJII,ILiHOCTU C qen OCrIf'?tBaHe Ha [ocTotHHa I,IkBliaItocT-

BanyreH pHcK

BanyrHr,Iqr pxcK BT3HHKBa Koraro 6aAenrlrre l6proBcKI,l cAenKl H npllsHarl{T€ aKTxRx ll nacrlBa ca

AeHOMliHr,rPaHt{ BrB BaD.ra, prljrl'IqHa or ipyHKqlroHa'rHara Barn}Ta Ha I pyna-|a, r,1 kypcbT Ha Ta3rt

Barr),ra He e tbuKcllpaH.

fpynara He r,3B6plxBa rloKynktr, lpoaatr6u, fipeaocraBsHe u fonyraBaHe Ha 3aeMI'{ B qyxaecrpaHHa

BaJryTLr ,

4peAnreH prjcK

I{peArfiHfisr pucl( 3a fpynara ce cbcroll or pI'IcK or SfiHaHcoBa 3ary6a aKo Kn eHT IlnL crpaHa no

ilrrHaHcoB r.rHcrpyMeHT He ycnee aa tl3nBrHll cBoI'ITe AoroBopHu 3aAarx(eHt rl u npor,lTtFla ocHoBHo

oT B3eMaHttt oT lolr'eHTlt KpeIuTeH puck BG3H'KBa u 868 BP,LsKa C [OAArpXaHeTO Ha napnqeH

pecypc no pa3flnarqaTenHu cMeTKIl B TbproBcRIjTe 6auxu noA iFopuma Ha HiultlqHo caJIAo no

pa3finaulaTennu cMerKLr B JleBa L q]dtaecrpaHHa Bal]yTa tm{ IencripaHe Ha naplqHu cpeacTBa lro

cpot{Hr, Ae[o3nru, fpyflara l-bpryBa eaI,IXcrBeHo c yrBGpAeH . nrarexocnoco6Hfi KoHTpareHTH

CanAara no raproBcKfiTe B3eMaHI,ura ce cneAtr re(yulo, B pe3yJrrm Ha Koero eKcno3]'lul'iJlra Ha

fpynma no rpyaHoca6ftpaeMti u fiec!6 paeMu B3eMaHnt He e cblqecrBeHa l436opr,T Ha 6aHKx-

noriTpareHTu ce mBbpL|Ba cnea o6crofiHo [poyqBaHe Ha EH(poPMau[rITa 3a QlrHaHcoBaTa uM

cra6rrnHocr.
Hrva rHagfle,lHLr KoHUeHrpaqt Ha xpeaureH pMcK BfPynala.

QneparfiBeH pHcK

OfleparuBeH prrcK e pltcKbr or npeKl,r tinu kocBeHu 3ary6r'r, npolr3THqaqn or npuqlrHl, cBBp3aHrI c

npoqecrlTei nepcoHzlna, TexHonorulrre a un$pacTpyr<rypara Ha fpynara. Kakro lt or BaHlnHI'i

tfanropu, pa:ru'ruu or rpearrHu, ra3apHu Il JTI,IKB'iAHII pltcKoBe, karo Ha[pHMep re3rr, npou3TuqarqE

oT npaBHa u perynaTopHl, lj3ucKBaHaq L o6qoDPHerti pTI'I Ha KOpnopaTnBHo roBeaeHl{e'

OneparrjBHr-{ puct(oBe Bb3HtikBar or Bcuqku oflepaqxt Ha fpynara llejna Ha fpynara e Aa oe

ynpaMrBa oneparlBHHt pl'tck raKa, '{e aa ce 6anaHcfipa Mexay HeAorrycMHero Ha ipuHaHcoBti

3ary6H u yBpex,qaHe Ha p€n)"raqura Ha fpymra, fi utnocrHara e$elrr[BHocr Ha pa3xoal'ITe, Karo ce

o6rercuaaar npoqegypare 3a KonTporl, t(oltro ol'PaHuqaBar IIHI'IqxarI'IBara I'I TBopqecrBoro

2.6. ,4l,neontpaiHu amepuutEu u HerflunepuanEa akmuau

KnuroBure l<plirepr.M, 3a aa ce orlpeAenu Azlnlt aKTnBBT e A6jrforpaeH ca:

a) aa ce AoKa)Ke Bpa3lrara Met(qy KoHIrperHI'It 4\4A u ukoHoMltseckara rIoJI3a or HeroBma

ynoTpe6a npe3 floBeqe oT eallH oTqereH Ilepuo!;
6) ce6ecroirlocrra Ha alrruBa Aa Moxe Haae?IlqHo aa 6rae oqegeHa.

,q\,nzompafuMme iramepuctrHu akmu7u cd ycraHoBl4Mll He(buHaHcoBu pecypcu' npllAo6url'l !'l

npnrexaBaHu oT rpynaTa, KoI,ITo uMaT HarypanHo-BeqecTBeHa QopMa; H3noJI3BaT Ce 3a !OCTaBKa



lrnu npoaarK6a Ha aKTrrBH l,rr1!{ ycnyru, 3a oTAaBaHe noa HaeM' 3a aaMIIHACTpaTUBI t UII'I 3a ApyfII
qenu n ce ot{a(Ba aa 6bAm I,Bnon3BaHu npe3 floBeqe or eaI'IH orqereH neplroA

lpnzompadtume Ie amepuqnHu at{nlrBu ca ycraloBttlt HeQnHaHcoBlt pecypcu, npuao6t{Tu Ir

KoHTponup:lHu fpynara, Kouro:HtMar (bl,3uqecxa cy6craHlllrt, Bbnpekll, qe Morar Aa ce criAapxar

B'bB Oll3xqecka cy6craHqLlt, I,Irt Hocltr€r'lqr uM Mo)(e Aa Ma iDtt3h'recKa cy6craH(ut; tMar

cluecTBeHo 3HaqeHue npll ynoTpe6aTa riM tt oT l{3floll3BaHeTo uM ce oqaKBa uroHoMldqecKa u3fo,48

DOBeqe oT elHa loauHa

CbcmdaHu Ko noHeHmu Ha edu ,AMA
Koraro cGcraBHlrre KoMnoHeHTu Ha eAr'IH akrltB HMar pa3nutlHlt cPoKoBe Ha foAHocr ilJrll oct'ryptBar no

p€L3rrlreH HarI!.tH r,rlroHoMlFlecKa tBloaa, Koero Harara u3noJBBaHeTo Ha piBnItqHH Meroal'l H HopMIj Ha

ztMopTn3aqat, Te3I,l KoM[oHeHTu ce orqltTaT KaTo caMocTotTenHl AMA

l1bp s oHa 9a,t1 H a o 4e H Ka

IlbpBoHaqanHo Bceku aatfmpaeH MarePHSneH Ii HeMareptrajleH aKT!IB ce olreHtBa no ueHa Ha

np;Ao6r,rBaHe, Kotro BIdIoqBa noKynHara qeHa (BKiIoqrteJIHo Mtrma L HeBs3craHoBI'IMtre AaHbtrtr)

r.i Bcltqku npeKx p:L3xoau sa flpllBexaaHe Ha aKTItBa s pa6orxo c6crosHrje CToiHocrHt{'T nPar 3a

nprBHaBaHe Ha AbjrroTpaiHltre MareplanHft Ia HeMaTepu:t IHt aKTnBIt e 700 (ce,qeMcToTl'IH) neBa

.MHOIOIPOOI4AHA EOAH!1I1A 3A AKT}]BHO AE'IEHHE _ AOBPHI{" AA

IOEPIIq 9:]Oi] E yn namfim]a,,aoB 24 I058/600438 +4rc058/600414 
ge_frarl oblb@bergon net

OqeHl@ Ha aqmue , cb3dadequ a lPynana
AanrorpaeH Mareplr;rneH arc tlli cr3AaaeH B caMoro npeanpHtrne ce oqell !a' Karo ce npuuarm

lpaBuJrsrra Ha cc 2 MarepDzulHfi 3anacu.

fa3i&Ha Ha aKmuau
flpu pa3MrHa Ha aKTIrBl,I ce npllnarm npaBlnnara 3a oqeHKa, npeABxAeHA B T. 5 1 r r 5 2 Ha

AbnrorpaiHn MarepuatHlr aKTrIBu,

Ilocned6a4u paixodu
C nocneaBaurrrre pa3xoAx, cBap3aHll c orAeneH aljrro]'PaeH MarepnzueH u HeMarepl'raneH aKTI'rB, qe

Kopurnpa 6anaEcoBara croitrHocr Ha aKTI,lBa, Koraro e BeposrHo fpynara Aa rMa uKoHoMHqecKa

4roAa HaA Tfi3n oT napBoHaqzlrlHo oqeHeHara cTaHAapTHa eseIrTItBHocT Ha CTTIeCTByBaUIUt aKTI'IB

cc 16

O 4 e Hka c ne d nLp 6 oH a\ anH om o f lp 18 H aa aH e

CreA napBoHaqanHoro npfi3HaBaHe vlaro aKTriB Bcelcr orAeneH IGnrcTpaeH Marepr4arleH Il
HeMarepHajteH akrnB ce orql{Ta no L{eHa Ba np[ao6uBaHe, HaMaJ]eHa c Haql{c.rleHurg aMoprl4allud I'I

eBeHTy{rnHr,rre 3ary6H or o6e3ueHKa.

TaKuBa ca pa3xoaHTe, qpe3 ltotrro ce nocrura:
. YAAJIXABAHC HA IOJIE3EI'I )ITI,IBOT HA AKTI,IBA;

. yBenxqeHge Ha HeroBaTa npol,lsBoAuTenHocT;

. oc6BpeMeHrBaHe Ha MauIItHHU qacr'l, 3a Aa ce nocrl'IfHe 3HaqfiTeJIHo noao6ptBaHe

KALIECTBOTO I{A YCJIYTNTE;
. prBlullprBaHe Ha Br3MoxHocrHTe 3a HoB npoaytrTr !/HJl HoBll yctyfH;
. B6Ben!4aHe Ha HOBIr IpOII3BOACTBeHE IlpOqeCU, KOI',lrO qaBar Ba3MOxHocr 1a

cBKpaqaBaHe Ha npotl3BoAcTBeHnTe pa3xoaH;

. HKOHOMUqeCKU TrO-a3rOAHa npOMqHa 868 QyEKqHOHa,IHOTO npeAHa3HaqeHxe Ha

akTuBa,

Pa3xoaure, cB6p3aHLI c ropHure ycnoBxt ce kaflnraJll'I3upar B 6a,laHcoBara c,oiiHocr Ha aKTuPa B1'3

ocHoBa Ha MoTtrBrlpaHo cTaHoBrrlqe oT KoMngfeHTHLI Ar'IDI{ITOCTH1{ nUIIa B r pynara,

,7
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B cnyqa[Te, Kofaro He Moxe Aa ce o6ocHoB€ yBeluqeuue Ha LKoHoMl{qec(ara

nbpBoHa.rzrnro oqeHeHara craHAaprHa etlerrurnocr Ha axrnBa! ItBapnreHure

nolapbxKa,Dp.) ce orqrrTar Karo reKyLrtr] palxonti 3a letHocrra

Omnucsa e Ha d6tzompai4u a lePucnHu u eMamepuar4u aK luau

,IlanrorpaeH MafephaneH aKrrrB ce ornucBa or 6uaHca npx npoad<6a lrrttl

orconqareJlHo e ItBeAeH or ynorpe6a r'r crea ornlcBauero My I{e ce oqaKBar

ItKOHOMI,Iqeckl,l Il3lo.Ult,

r4roaa Haa ra3'l or
pa3xoAu (peMoHT,

KOIATO AKTUBAT

HltKaKBH Apyrtt

Memod Ha curopmBaqutt
fpynara e npreflo Aa aMopra3upa AatrorPafiHrrre MarepuanHn u HeMarepnarlHl'I akrHB no JruHel'{HHs

Meroa, npr nxHeiiHltt Meroa aMoprE3alrEtra ce pa3npeaens nPonopqlloHajlHo Ha nepnoAlre, KoTTo

o6xBauar npeAnojlaraeMl,it cpol( Ha roaHocr Ha aMoprl'I3l'IpyeMxl aI{TitB.

A.vopmwa4uo$eH finaH
fpyflara e pa3pa6oruJro I,r i,'rBcpAltjlo c.IeroBoaeH aMopru3alrlto'IeH flnaH 3a BceKn aMoprll3nPyeM

aKTuB, 3aAaHbqH[ qenu ce nptraraAaHGTIeH aMoprrcaquoHeH nflaH.

HauuctutaaHe u ofll\umdHe Ha cdrcpmu3a4utma
HaqacrtBaHero Ha cqeroBoAHara aMopr/3allfit 3anorlBa m Meceqa, cneaBaur Meceua, B KotTo

aMoprr.BrrpyeMrdT aKTaB e npxao6l,n I, rlj BaBeaeH B ynorpe6a.

Haqr.rcrxBaHero Ha cqeroBo,qHara aMoprmaql{t ce npeycraHoBtBa or Meceqa, cneABaur Meceqa, B

KoiiTo zlMoprr,r3t{pyeMutr akrlrB € I,BBeAeH or ylrmpe6a, H€3aBl,rcttMo or IlprtII'IH[Te 3a roBa,

Haqltc'IeHara aMoprltal[tl ce oTrrrra I€To pa3xoa It Karo kopekruB 3a cPoKa Ha noJBBaHe Ha

aMopTu3rjpy€Mrr alcnB,

FIa axruBrdre ce HaqucntBa aMoprr4auut no nuHeiHHt MeroA npe3 nojre3Hut HM xr,Bor. flpuernrr
none3eH cpoK Ha aMopTr,Baq[t no rPyn[ aKTDBfi e kakTo cJIeaBa:

CmaAu 25

C6oDb)I(eHrjt 25

MarxEHa, 06opyABane 5

ManaHu, o6opyAealie - 3aKyneHu cneA 01.01,2005 10

AnaDarvDa vnome6rBaHa l0
AnaoarvDa- saKvneHa cnea 01.0 t.2010 f. 15

TDaHcnoDTHu cDeucrBa vnorbe6tBaHln 5

fDaHcooDTHu coe.4crBa l{oBtl 5

I(oMnroTbDHa rexHLIKa 5

flDotoaMHu [DonvKTLt 5

Epee ed Ha fior%Hltt cpok Ho zodllocm u Ha i4emoda Ha aMopmu3clquL

B Kpar Ha BceK[ orqereH neplroA pbKoBoAcrBoro Ha fpyoara n3BbpLxBa npernea Ha npujlaraHnre

IlOJle3eH CpOK Ha TOAHOCT U MeTOA Ha aMOpTI,I3aqUrI nO OTAenHL AMA U aKO OqaKBaHhqTa 3a ynoTPe6aTa

Ita aKTUBI{Te Ce paSruqaBaT cbuecTBeEo oT nPeal,IlliHtre oIIeHKIr, ce I8B},pdBa rlpoMtHa B

aMopTr4aqr{oHHa noJIITTItKa. IlpoMtHaTa B cpoka Ha foaHocT I,I MeToAa Ha aMopTtBaIIuf ce rpefl{pa I€To
npoMrHa B [pu6Jrr8rrT€rHara cqeToBoaHa oqeHKa I,I He ce nprljiara 3a flpeaxoAHl, orqerHll llgpr{oAr.

Omn c6aHe Ha dz'nzompaiqu amepucaHu u e clmepucuH aKmuqu

AtnrorpaeH Marepua:IeH aKTuB ce ornllcBa or 6anaHca flpu [Poaatc6a u:ru 3aMtHa llJlrl koraro
aKTrjBlT OKOHqarenHO e U3BeAeH OTyIImpe6a H CrIeA OTIIIICBaHeTO My He Ce OqaKBar HUKaICBI, Apytl',l
rrioHoMrFrecKu r4roArr.
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OBATA CTOiHOCT HA B3EMAH 
'ITA.

BrrpeurHorpynoBl| B3eManus

"oloBecrrBaHe Ha cBlp3aHu nlqa" ToBa o3HaqaBaj qe pa3qefllTe cac cBbp3aHI'I npeafiPutrat

BsroqBar o6qaTa cyMa Ha B3eMaHero, pecn 3aAbrDI(eHIlEro He3aBHcHMO OT HeroBrjt XapaKTep -
npoADK6a, aBaHc, I(peAur Lj Ap. noAo6nE.

flprj pa3mex,qaHe Ha B3alrMoorHo[IeHutra MexAy cBbp3aHl'l nljqa ce aaBa apeauMcrBo Ha

caulHocrTa Ha B3auMooTHo eHutTa, a He lta TtxHaTa loPr'lA,{qecKa qopMa

2,9. napu,n& cpedcmga
flapu.rurre cpegcrea B reBa ca oqelreHl't no HoMl4HtlJIHara uM croiiHocr' IIapI'I'{Hl'lTe cPeacrBa u

*pitno"po"n"t" a"no"IlTu B 6aJIaHca BKlIoqBar napuqHlr cpeacrBa no 6aHKoBtr cMerKu, B 6poi tr

r(paTKocpoqHu aeno3llTl,L
nup"".r"t" "p"l"t"o 

B qytl4ecrpaHHa Ban)'Ta ca oqelleHtt u npeAcraBeHH s 6a;ranca no

3a(JrrowreteH Kypc Ha BHB. TpaiiHo 6noKnpaHure cpeAcrBa Ha fpylara 3a Uerlire Ha fisrorBqHe Ha

OTqera sa napu.rHxJr noroK He qe rperl'Ipar karo flaPI'ILIHT{ cpeAcrBa fi napnqHl'I eIGI'IBa neHTI'r '

2.10. PBxodu 3a 67dequ ftePuodu

Pa3xoar,ne, u3llp]neHlr or fpynara npe3 TeKyrq/t orqereE nepltoa, Kol'lro ca cBbp3aHu c noryqaBaHe

Ha npwxoalt Ifit I,I3fo.4ll nPe3 cJreaBarq oTgEreH nePuoa, ce oTqlnaT KaTo pa3xoarl 3a 66aeqr

nepuoalr,
PasxoAure ea 6r,aelq[ nepaoar't ce nprcHaBar 3a reKynru nPes nepuoaa c'b lacHo noraclTeJleH IIJIaH'

(omro re ca: orlHaHcoBli pasxoAu; pa3xoAlt 3a a6oHaMeHT, 3acrpaxoB(I'I Ir ApyM noAo6HL' Kotrro He

o6xBaular eAHa xa,leHAapHa roAI{Ea

2.10. Cofcmsev Kanuman
Co6creeHr,rqr Kanr{rar sKtlo.tBa: ocHoBHI't (per[crptpaHuq) kanuran, p*epBHTe, Hepa3nPeaenenara

neqan6a oT MITHaJII,I roAlrH[ r, TeKy{rlt pe3ynrm. AKqltoHepnut Kanlrran e nPeAcraseH rlo HeroBaTa

HOMUHZLTTHa croljHocT l'l cborBerufBa Ha aKryarrHara My c6ae6Ha perncrpallHt KbM

31 12.2020 roruHa BHeceHI,Itr IranarlHo Kanurajl e B pa3Mep Ha 9207 210 nB u e pa3npeaereH B 920

721 6por noIrMeHHu aIdII,t4 act(a c HoMuHaJIHa croiHocr 10 neBa OcHoBHLTe akqlzoHepH B fpynal a

ca:
6'.7.04%

14j3%
3.t7%
3 43%
439%
2.55%
r.05%
3.07%
0 97%

2.11. IIpoBBuIr, yc"'roBsl 3aa1'nxe||Irq x ycrloBHr aRTIIBII

flpoBrs u ce npu3HaBar , Koraro fpynara lIMa ceralllHo 3aA6jlxenie c HeonpeAeneHa cpollHocr

u,/r{nu pa.:uep, Ho dMa BepotrHocr 3a noractBaHe Ha 3aariDfieHlero Aa 66Ae H€o6xoAuM norox or
pecypcn, c6a6pxar{ ItKoHoMAqecKI'I not3ll rl Moxe aa 66Ae HanpaBeHa HaAexnHa oEeHKa Ha

cTotttocTTa Ha 3aauDKeHr,Iero.
Perrr 3a npij3HaBaHe, oqeHqBaHe, ortll'ITaHe u onoBecrtBaHe Ha flpoB]'I3firire, ycroBHure 3a'AbJDKoHHq

u vcrloBHlfe aKTI,iBI{. c ll3l{nloqeHlle Ha re3n, 3a Ko]'ITo tlMa cneqlliulHl'l pagnopea6 s apyrl{

"r"to"oarr "tutaupt" 
e olpeAeneH B cc 3T flpoBr'I3I'IU, yCIOBHU 3aAsnxeHujl It ycIoBHI',I aKTItBIl

- MnHHcrepcTBo Ha 3ApaBeolra3BaHero

- O6qllHa Ao6px.t rPaA

- O6qr.rHa EanqIrK
- O6LquHa feHepan ToIxeBo
- O6quHa Ao6pr.i
- O6rqfiEa KaBapHa
- O6quHa Kpyuapr
- O6rquHa TepBen

- O6urr{Ha 1lla6,1a
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B cn) rafiTe, Koraro fpynara llMa tpaBHo r'IJIlt KoHcrpyKTt'IBHo 3a'4]rDKeHHe B p*yJrrar or MIlHaJrlt

cb6vrvg tI e BepotrHo noractBaHero Ha 3aaGnxeH,{eTo Aa ce ocaulecTBll 3a cMeT(a Ha u3xoaqiq

noroK or uKoHoMlqectu notl3lt, ce orqdra npoBu3ut B 6uaHca Ha fpynara flpoou:nure ra

3aABJDKeHrrt ce npl:I3HaBaT B pa3Mep Ha flpeanonaragMoTo 3aALr)KeHUe u ce oTq[TaT KaTO Apyru

TeKyrqu pa3xoAu, <DopMl{paHure rekyurl4 3anaJDKeHIUl or HaqttcrtBaHe Ha llpoBl'I3llu ce orqurar karo

Apyfu reKyirlu 3aabjlxeH[rl orAeJIHo or clrrecrByBanrure 3an6rt(eHlc aa AeiHocrra Ha fpynara

Pa3Mepbr Ha npu3Harara npoeusrd-u rpx6sa Aa 6tAe naii - Ao6para npr'6nr8lirenHa oqeHka H4

p**o;"t", 
""o6*oat"u 

3a nplsHaBaue Ha rekyrloro 3a,qBJDI(eHlie KBM Aarara Ha 6analca Ta3ll

oqeHna e cyMara, Kotro fpynara 6r nnmuno nponopq!'IoHarno 3a floractBaHe Ha 3aabnxeHxero KGq

aarara Ha 6anaHca I,IJru 3a aa ro npexBGpJII'I KbM Tpera crPaHa no cl'llloro BpeMe b Kpat Ha BceKIl

orqereH neplloA pa3Mepbr {a noreHqaaltHt'ire 3aaulxeHl'rt ce npepa3flglqa u npli Heo6xoauMocr ce

aKryaflH3spa,

Karo ycroBHu amlrBd B fpynETa ce rperltpar B63MoxHnre akrltBl'l' Bb3IIltKHanIt B pe3yt'r'ar Ha

Mananrj cr,6lrruq u queTo crulecTByBaHe qe 6rae noTBapaeHo eIUHcTBeHO OT HaCaLnBaHeTO UJ]H

HeHacTanBaHeTo Ha eaHo l',lJII,I noBcqc HecurypHr, 6r'aer{r'r ct6r'rrur' KotlTo He ca t3qtro noa

KoHTpona Ha fpynara.

Karo ycnoBHH nactrBtt B fpynara ce rperltpar:
- BT,3MoxHure 3aAcJDKeHlit, flpolt3Ttlqarrt or MtrHtuillt cb6r,Tlt, pe3ynrar6T or t(o]lro ile 6aAe

noTBrpaeH ealjHcrBeHo c Hacr6rBaHero uJIl'I HeHacr6nBaHero Ha eaHo lrJIIl noBeqe Hecr,lrl/pHl'I

6baeulu c b6M r}tt, Kouro He ca r3utro no! KoHTpona Ha fpynara:
- HacrotulLr 3aaajD(eHut, npox3Tliqaqu or MltHzrrll'I c66LTI'I8 l(oltro He ca npt3Harl'I BGD

(ruxancoeur oruer lrau 3auroro tte e Hzululre BepoJtrHocr noractBagero LM aa aoB-e,4e ao x3TuqaHe qa

ul(oHoMuqecku noJI3Il, I,IJII,i 3aL4O1U OyMma Ha 3aaBJIlI(eHIreTO He MOXe Aa 6:rAe ocrofinocrena

AOCTATGqHO HAAOI(AHO.

2.12. lanh,l?*eE n
3an6nxeHrqra B JIeBa ca oIIgHeHri no crofiHocrta Ha rtxrloro Ba3HEKBaHe JaaltlxeHutra ca

KparKocpoqHlr - clc cPoK Ha floracsBaHe Ao 12 Meceqa c,']eA Ha 6anaHca. H AGnrocpotIHH -

BCUqkU OCTaHajllr.

2,13, Anraxrnnenrn no aoroBopu 3a rlr3lrHr

C,lemosodfio om4urndfie Ha ru3u*2oaume do2o6opu' t<ozdmo ru3u,uodamen e IpJrhama

OufiaHcoB Jrlt3[IIr
J]rcuHroBr{ AoroBopi{, npu Konro ce I'I3BriPllrBa nPexB'bpntHe Ha Bcriql(r, pI'IcKoBe L u3roAr{ or amr,Ba'

ce oTqrrTaT KaTo (btiHaHcoB rlr3lrm IlpM npoaa)xoa Ha aKT4Bl4 c aoroBoP 3a LDHHaHCOB rIt3I'rHr,

Flacror rara crorrHocr tJa nu3l{HroBtrre BHocKu ce np[3HaBa 3a B3eMaIIe. Pa3ruKara Mex'6/ o6lqam

cyMa Ha aoroBopeHuTe MaHuMarEI,I ,Ir13I,iHTOBII BHOCKLI ll CnPaBeAnlBaTa qeHa Ha oTAaIeH[t aKrlB'

npea9TaBJrrrBa ibxHaEcoB nPrxoa, koiflo ce orq[rzt cucreMaruqHo karo reKyrq nprxoll B TeqeHHe f]a

cpol€ Ha JII'I3I,IHra,

OleparlrBeH JIi3IiHT
Jlr,I3LtHtoBn AoroBoplr, flptt kollro pncl{oBere rj ll3roaDTe m aKT[Ba ce 3ana3Bar or ntBI{Hr t. 9e

o-rqrrrar Karo ofieparuBHl JII{3fiIrroBu aoroBopa. Ilpeaoc-mBeHme aKTl'BIl no aoroBop'{ 3a ofleparuBpll

ru3aHf ce oTqr.faT lcrTo co6cTBe{r[ Ma ruHll I'l cbop6xeHut B 6a]'raHca. Te ce aMopTlt3I'IpaT Ha 6a3a Ha

T€XHr,rr npeaDorlaraeM noJIe3eH cpoK, KaKTO ApyfH noao6Hu arnroTpaiiHlj amuB' HaqucjleHlfe

HaeMHU BHOCKIT Ce OTpa3tBaT Karo npl',rxoAl',I oT npoaar6!',I B TeKyltl,{t nepuoa IIo nuHeiiHI'LI MeTOn
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CqemosodHo omqafia^e ,ta itl3utlzoaume dozoqoplt Kozamo na:tu,rzonoJtlqamel't e I Pynamfl

@IlnaflcoB rr3rHr
JlrcHHroBu aoroBopu, npx Kolro ce H3BbprxBa npexB6pntHe Ha Bctrqku pHcKoBe u [3rorH or ztKT[Bal

ce orlrrrTar Karo (buHaHcoB nI{3IlHr' AKTfiBar, npuao6ur qpe3 (pllrlaHcoB JrI'l3uHr! ce sanxcBa no

cnpaBeanuBaTa IIeHa Ha HaErI{l aKruB BctKo Jlt3I'IHl'oBo rlralqaHe ce pa3npeaeJlt Metg0/

3aaGJDKeHUerO n 6 HaHcoBlTe pil3xoau, TaKa qe Aa ce flor]qu nocTorlHHa rl',,xBa Bapxy AIJDKInMaTa

tJraBHfiua, caorBeTHuTe HaeMHI{ 3aAlDkeHlfi 6e3 (pr{HaHcoBlTe pa3xoau ce BKiIoqBar caoTBeTHo B

KpaTKOCpOqHL n AtJIaOCpOqHI4 3aABJDKeHUrl (DUHaHCOBITe pa3XOAlt C€ pa3npeaeitT cucreMarl',rqHo no

qepnoAr,r, B paMKrrre Ha ntr3ulrroBttr cporc Arruanre, npnao6r,rlr no peaa Ha OuHaHcoBlj ru3xHroBn

ioroBop4 ce aMoprt{3lrpar Ha 6a3a Ha rexHrlq oqaxBaH nonBeH cpoK Ha roaHocr'

OneparxBe{ ,rrl3ntrr
JII8uHToBLI aofoBopd, npu Konro pl{cl(oBere u I,3foAure or amaBa ce 3ana3Bar or IH3LHroAarerq, ce

orqr{Tar Karo orepa ,IBHL JrH3r'rHroBr'I lofoBoPu. fhaulaHr'rtr4 H3B}pulenu rlo onepartRHt nu3r'HroBtl

Ab,'oBopu, ce or"'rrar na luxefiua 6aga Karo rel()/ lL pa3xoAll 3a cGorBerHut nepuoA B paMl{trre Ha

JIiBT'HrcBI,''I AOIOBOP

Koraro noroBop 3a oreparHBeH nLBriHr e lrPeKpareH npeAlr nPrrKtloqBaHe Ha ntBI'lHroBIIt flepuoA,

nnarraHurra, HanpaBeHu or na3aHronotiAarent no HeycroiKl, u fto6x, ce flpIBHaBar 3a pa3xoA B

nepuoa4 B KoiTo aoroBopl,T ce apeKpaTll.

2.14.,lloaoru Ha Haern ,tllrla

B fpynara ce peanlBlrpar ll EaqncrtBar cyMli 3a AoxoAu Ha fiepcoHana Ilo BI'I,qoBe, kaKTo creaBa:

Kpamqocpo,tqu doxodu Ha repcollul,a - oHe3! Aoxoalr Ha nepcoHanar Kol{:to craBar Haflanfio

r,r3rcKyeMrr B paMo{Te I{a 12 Meceqa cnea KPat Ha flepuoaa, B KoiTo nepcoHiulrrT e flono)KxJl Tpya 3a

fpynara [prcHaBa Karo 3aa6JDKeHI,Ie Herl'lcl(oHTljpaHma cyMa Ha olleHeHllre pa3xoni no nnareH

roalllxeH orrrycK, oLraKBaHu aa 6raar :annarenr,r Ea cnyxlrreJrHTe B 3aMtHa Ha rpyaa uM 3a

u3Ml,IHAJ[]r OTqeTeH nePUOA,

,Qorodu npu nan cKaHe - Aoxoau nplI npekpartBaHe Ha rpyaoBoro u:ru c.T 'xe6roTo
npaBooTHoueHue llpean ]topManHlrt cpoK 3a neHclloHHpaHe.

AoxoAlt oA Qopaama Ha Lor,4neHca1uu c ak1uu znu dntoae om co6cmseHut l<cmum.ul Eoxoau Aa

flepcoHa,'la, kol,lTo ca:

- npeaocraneuu nog $opMara Ha ouHztHcoBx rrHcrpyMeHTli, Hoceua auBvaeHTA (vnv

4pyr M AoxoaH) H eMhr HpaHu o' fpynaTa:
- cyMlr, qfifiTo pa3MeP 3aBucl'l m 6'bAeqaTa qeHa Ha QEHaHcoB Te xHCTpyMeHTa!

HOC9UIH AnBr{AeHTH (rrr[ Ipyrlr aoxoAlt) u eM]jrl',lPaHu or fpyflara.

,4oxadu cned HanycqaHe Ha pd'oma - Aoxonv Ha nepcoHan4 Kol'ITo ca nnaruMlj cJIeA npltR[IoqBaFe

Ha rpyAoBoro nru cnyxe6Horo nPaBoorHouleHl'Ie: neHcuIL MeaDqtHcKo o6cnyrGaHe Ir apyrH

aoxoar.r,

,qpyzu dbn2ocpoq+u Doxodz - AoxoAr'r aa nepcoHajl4 Kollro ca fiJla,r.1rr,,fl'r 12 uau noae're naeceqa or
Kpar Ha neprroaar npe3 KofiTo 3aeTI'tTe ca nol1oKltnn crioTBeTHI'It TpyaoB lrnrj cnyxeoeH cTaK

3adbnnxequt tto neHcuottro ocu2lPaaa4e

I43nnaqaHero Ha neHctra e 3aAUItKeHI,Ie Ha HaqEoHaJIHI'rt ocuryp[TeneH uHcrlnrt"t. fpynara nnaqa

naH6K BGpXy AOXOna lta ou3u'reCkme nnqa, BHocku 3a coqr',IanHo t 3apaBHo ocfirypeBaHe, c]lrnacHo
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AeficrBaulara B crPaHara HopMalIBHa ypeA6a. Pa3xoAtre 3a neHcuoHHo ocaDptBaHe ce npr8HaBar B

ofqeTa la nprIxoArle pa]roll,lre 1a neproaa. la Koifl o ce ofHact I

3adl,Jwe|uE 3a oosuleme ua Ea Haemu ru4a hpu nertcuofiupaHe

K'bM aarara Ha 6anaHca p6KoBoAcrBara oqeHcBm npl,I6 €urenHl'u pa3Mep Ha rio]eHlll'IajlHure

pa3xoAl.l, nnaTnMu npH TeKyIqo HrnBo Ha B63HarpaxaeHl{'Ta llopaalr ronrMara HecrrypHocT 3a

r{aAexAHo r3qr,rcneHrlei npoBa3xt He ce npltHaBa. flopa4l rosa cr,o6pamenne, LKoHoMuqecKara

fpyna He onoBecrtBa pa3Mepa xM

2.15. (DrllaHcnpaHtttr lt IIpIIxoAlt 3a 6bAeqll nepxoAu

orrHaHcupaHr,rrra ce oFll,,rar no fipaBunam Ha CC20 oTqnraHe Ha npaBlireIcrBeHll aapeHlt rI

npaBaTeJIcTBeHa noMoIIl,

l(apeHxe or ny6nlqHr, ltHcrl4'ryqt{u ce uPrBHaBa mPBoHaqatso Karo orcpoqeH aoxoa
(Qruancupare), roraro e Harlfiqe pa3yMHa cxrypHocr, ue ro nre 6bre nonyqeHo or fpynara, H Karo

npHxoA, KoraTo e ycTaHoBeHoi qe ca cna3eH[ u ce c[a3BaT ycIoB!'IsTa r'r I€ucKBaHusTa no AapeHueTo'

Aapeure m ny6Jru.rHu 1,tHcr]tryllrjlr, cBap3aHo c KoMneHctlpaHe Ha HanpaBeHu Pa3xoAn' ce npa3HaBa

B TeKyqlrre neqzur6H n 3ary6u Ha cxcreMarlllrHa 6a3a 3a c6nlut nePt'{oa, npe3 KoiTo ca nPl€Haru r'I

pa3xoanTe,

AapeHre or [y6JrrfiHr uHcrnryqr4H, cBBp3aHo c t{oMneHcupaHe Ha uHBecrnquoHHl pa3xoaf 3a

npflAo6uaane ua arue, ce nP!€HaBa B TeKynI Te nerlan6n I'r 3ary6lj Ha clrcreuatluua 6a:a:a qelul
nepuol Ha flore3eH xliBor IIa aKMaar o6ltqaiiHo B pa3Mepa Ha np!3HaTaTa B pa3xoAure

aMoprrBauut,

npL\odu ta 6bdPu.t ,1epuodu

ToBa ca npuxoarr, 3a Ko[To cl,orBerHr'ITe pa3xoalr tle Morar aa 6'I'aar Haaolralto I'I3rtHcneHr' llPr'I

Te3I,I O6CTO9TeJICTBa BCTKO nOJII IeHO nJIaUaHe Ce [PA3HaBa 3a naCUB (3aA6nXeHIteJ

2:16. Aasr,qtr Brpxy n€qa"'r6aia

TeKyulu dotn'\u
Tekyuutr aaH6k ce HaqucnlBa B cGorBercrBue c npl'lJloxuMara AaHlqHa c'raBl€ I'l 4aHaqHure

npaBr.ira 3a o6naraHe Ha neqM6ara3a nepl{oAa,3a KoiTo ce orHacqr, Ha 6a3a HaAaHFIH,rc iDuHaHcoB

pe3ynTaT,

Omcpo,lequ daHb4u
ChcpoqeHure AaHrqr.I Bbpxy neqzul6ara ce oflpeaeJltr qpe3 npt{naraHe Ha 6anaHcoBl'rt nacuBeH Meroa

3a BcuqKL BpeMeHHL pa3nllKtt IrBM Aaram Ha OnHaHcoBI'lt orqer, Koltro cburecrB)rBar MexAy

6araHcoBr.rre crotiHocrlj fi aaH6qHure ocHoBri Ha oraerlHure aKTuBIt u IIacI'IBr'I.

OrcpoqeHrrre aaHbrrHu nacLrBH ce np]sHaBar 3a Bcuqk o6JlaraeMu BpeM€Hmr pa3nHK ' c

'3KJIIOLIeH[e 
Ha Te3U, [OpOAI'tJJu ce OT ItpU3HaBaHeIO Ha aKTI'lB llJl,l naCLBj KOFTO K1'M AaTaTa Ha

cronaHcr€Ta orepaqut He e noB]]r,Itn B6pxy cqeroBoAHara tl aaHsalHara neqan6a/(3ary6a)

OTcpoqeHtre AaHI,qHfi akrttBli ce nplEHaBar 3a BcaqKa HaMaJIteMr BpeMeHHu pa3nuKll u 3a

Her,r3nor3BaHnre aaEGrrHH 3ary6u, ao creneHTa, ao (otro e BepotrHo re aa ce npotBtr o6ParHo u aa

6aae reHepupaHa a 6raerqe AocTarTrna o6nafaeMa lleqa,r6a unu aa ce npocRtir o6raraeMa

BpeMeHHU pa3nnkl,l, oT KoI'lTo Aa MoraT aa ce flp[cnanHaT Te3n HaMaJIteML pa?nltKlt, c ]r3KllrcqeHue

HA PA3JII,IKI'TE, NOPOAI,IJIH CC OT IIPIBI]ABAHCTO HA AKTHB II''II'I OACXB, KO'TO KbM AATATA FA

cronaHcKara onepaqut He e fioBnasn Bapxy cqeroBoaEara fi aaHaqHara neqan6a,/(3ary6a)
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EataHcoBaaa crofiHocr Ha Bclzqku dlcpoqeHu AaHbqHr aKT[Br'I ce npernen!4a Ea BctKa 4ara Ha

orrr€Ta 3a ibuHaHcoBoro cbcrotHle l,t ce pe,{yqupa ao cTeIIeHT4 ao Koqro e BepotTHo re na ce

nporBqT o6PaTHO L Aa Ce rcHeprrpa aocraTrqHo o6naraeMa neqal6a IfiL IrpotBqBaIIU Ce npe3 CaUIIrg

fiepuol o6naraeMr,r,

OTcpo'IeHlre aaHbqHlt akrttBli Ij naclrBli ce oqeHtBar I{a 6a3a naHlrlHure craBK[' Konro ce oqakBa na

ce nplrJraraT 3a nepl{oa4 npe3 koiiTo aKTriBI{Te DIe ce pezlnl'Blrpar' a IIac Bwre ue ce ypeatT

(roracar), ua 6a:a Aanr'quure 3aKoHIl, Kol'rro ca B cura ltJlrj c ro:rrlMa crenex Ha curypHocr ce oqakBa

na ca B cura.

Icr'M 31 12,2020r, orcpoqeHure aaHblrl'l B6pxy neqiln6ara ca o'reHeH!{ npn AaHBqHa craBKa 10 %d

(31.12.2019 r.r10 %). Orcpo'reHure aaHal-lr'I B63HIrKBm or orqereHu KoMneHcHpyeMIl ornycK Ha

nepcoHajra cbfjiacHo cc 19; 6anaHcoBu croiHocrl Ha aMoprt'l3llpyeMu aKT Blt; Aoxoarl Ha

On3rr.recKu ruqa calnacHo qn.42 a,1.1 or 3KnO aeficrealll 2020 rolHHa

2.17. AaHaK Brpxy ao6aBenara crofiEocr (AAc)
flpuxoarre, pa3xoaure tr aKrdBlITe ce npu3HaBar HerHo m.4,4C. CyMara Ha,IIIC, B63craHoBr'tMa or
I{JII,! trAJDIC'IMA HA AAHGTIHINC B'ACTUJ CE BI T6qBA B CTOi1HOCTTA HA B3EMAHAqTA llJ]U 3AA'bJi)I(EHI,I'TA B

6anaHca,

2.18, IIprcIraBaEe Ha flplrxoAll
flprxoAr,r or npoAax6lnre fi pa3xoal,ITe 3a AeiEocrra ce HaqucJuBar ll oqeHtBar no c[paBeAnuBara

rM crofiHocT B MoMeETa Ha TTXHOTO Bb3Hl{KBaHe, He3aBHCtlMO OT naptitlHlTe nocr6l1JleHl{t H

nJrau{aH!fi Ilpnxoalfie BKlIoqBaT caMo 6pyTH Te rlmoql oT r'l(oHoMIFIecKUTe nOJI3ll, nonyqeHr or
Il arJDKr.rMI{ Ha fpylrara 3a HeroBa cMerKa. cyMxTe cr6paHlt or nMero Ha TpeTx crpaH[, I€To naHcll]r

Bbpxy [po.qaJK6ure ,t AAC, He ca uKoHoM qecxl{ non3h, Kol'iro fpynara nonJAaBa 'l He BoAtr Ap

yBej[lqaBaHe Ha co6cTBeHtrt KanItTaJL OTqI{TaHeTO u DpI'I3HaBaHeTO Ha npltxoaljTe r,l pajxoAare ce

r.r3Br,p Ba npx cnzBBaHe Ha u3l{clGaHero 3a npu'lHHHa }i cneAcrBeHa Bpa3M MoKAy rtx llpHxoahre

ce oueHtBaT no cnpaBeaJrlrBara cTofiHocT Ha nonyqaBaBero Ha B63HalpartAeHlleTo

flplrxoaar ce nprtHaBa, Koraro:

. e BepotrHo rpynaTa aa uMa uKoHoMHqecka [3roaa, cBtp3aHa c6c cAerIGTa;

. fpynara e npexBbpnlrna Ha KyrryBaqa 3HaqureJlHure pr'rcKoBe I{ nojl3ll or
co6crBeHocrra BrPxY croKrjre;
. cyMaTa Ha npllxoaa Moxe aa 6rae HaAetrAHo D3qltcteHa;

. HanpaBeHure pa3xoalr Morar aa 6GAar Haaetl4l{o I4MepeHu;

. nplfxoaure 3a BctI€ caetKa ce [pI4HaBar eaHoBpeMeHHo c t3B6plx€Hure 3a Het

pa3xoArd (nprHqun Ha canocraBlMocr Me)!A/ npL oaltTe t pa3xoAlrre)

Tekynrjre r.r aBaHcoBH nrarllaH!:t I or K?'l{eHTI'ne He ca npfxoa, aKo He ca Hajrllqe Kpurepunre 3a

npr,BHaBaHe Ha npuxoaa oT H3BaprueHIlTe ycjlyru.
JluxBfiTe ce npu3HaBm reKyltlo) lPoflopq/oHajlHo Ha BpeMero, I€To ce oT.II{Ta e+eKTIjBHfitr Aoxoa

or akT[Ba,

,4HBnaeHTlrre ce npu3lraBar 3a nprfioa, Koraro ce ycrarloBl'l flpaBoro 3a rtxHoro nonyqaBaHe, T e

cnea peurer*re na O6qoro c66paHfie.

2,19. IIprcHaBan€ Ha pa3xoau or AeiiHoc rra

Pa3xoaHTe, I{3BapuleHr,I BGB Bpr3Ka c oflpeAeneHa caeJIKa llru aeiHocr, ce HaqucJltBar klM MoMeHTa

Ha TtXHOTo Bl,3HUKBaHe, He3aBI'tCItMO OT MOMeHTa Ha nOJIyqaBaHeTO HJllt IlJIaqaneTO Ha napUqHXTe

cpeacTBa rjnn rexHuTe eKBr,IBareIrTH H ce orpa3tBaT BrB QtrHaHcoBltt pe3ynraT 3a nepuoaa! nP,e3

KoiiTo fpynara q€pnu Broaa or rtx,
(DuHaHcoBare pa3xoA!,I ce c6crqtr or 6aHKoBu raKcl'r, Koltro ca lrpr,'3Har B orqera 3a nplfxoAl'Li
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2,20. O6es{egra na aKrxnr

Ea,raHcoBara croiiHocr Ha arrltBlire Ha fpynara, c r4x,!to'IeH!le Ha uHaecrltulloHHl't llMor,

MaTepuaJIHn 3anacl H oTcpoqeE[ aalrlqHl,I aIouBI{ ce npepa3fnexaa kGM aarara Ha [?rorBqHe Ha

6a,rauca. c qen aa ce onpeAeJru aa,lr, uMa uHnuKal{tttr :a o6eeqenr<a B oryrafi, ve c}, IecrByBar

TaKuBa nprrHaqri ce nparu npn6ru:urelna ouellKa Ha Ba3craEoBllMatt croiiHoc"T Ha aKTuBa 3ary6a

or o6e3rleHKa ce npu3HaBa B[HarLr, Koraro 6araHcoBma croiiHocr Ha eAuH arouB I4IIu l'Pyna aKTI'IBsr

reHepupaqa napuqHfi nocrEflneHrit, npeB4laBa neroBara B!3craHoBuMa crofiHocr 3ary6[ or
o6e3qefi(a ce npu3HaBar B orqera 3a npuxoau x pa3xoalr.

flo orHonleEre Ha B3eMaHl,urra r Apyrlr aKTuBrr, eary6a or o6e:qeuxa ce BbscraHoBtBa B cnyqat. qe

uMa npoMqHa B npeqeHKaTa, nocjlyx[Jla 3a onpeAeJitHe lla BG3cTaHoBaMaTa cToIlIHocT

3ary6a or o6BqeHKa ce Bb3craEoBtBa caMo Ao raKaBa croxHocr Ha akrltBa, qe Aa He ce HaABHlnaEa

6araHcoBara crofiHocr, Kotro 6t{ 6uJIa AocrnrHara, HaMaJIeHa c Harpynatara aMoprlr:aqatl B cJryqat
qe He e 6[na nprcHaBaHa 3ary6ara or o6e3qeHKa,

IIo orHo eHrre Ha B3eMaHxrra u apyru aKTxBr.r, 3ary6a or o6sqeHKa ce Ba3cral{oBtBa B cnyqaii, 9e

!{Ma npovtHa B npeueHKaTa. nocjlyxHra la onpelerqHe Ha Bb3c laHoBx\4aTa cTolHoc I

3ary6a or o6e3qeHKa ce Ba3craHoBtBa caMo Ao ral{aBa crotHocr Ha aKfllBa, qe aa He ce HaABunaBa

6a,laHcoBara crofiHocr, kotro 6u 6uJra AocrI,IrHamJ HaMaJreHa c HmpyEaHara aMopru3aqHn, B cnyqai
.r9 H9 I 6nfla [p[3HaBaHa 3ary6ara or o6e3qeHKa

2.21. CB6praE(,ruqa

CB6p3a[I nrrqa ca nuqar4 Kofaro eAHoro e B cGcroqHue Aa Kolrrponlpa apyroro I'rnu Aa ynpaxHqBa

Brpxy Hero 3HaqfiTerHo BJrrdtr{e npl{ B3eMzIHero Ha peuleHlrt or QuHaHcoBo-cTonaHcKu xapaKTep.

BrurHrrero Ha B3ar.rMoorHo eHlltra Mexay cBGp3aH[Te JIuIra Bbpxy pe3yrrarure or caenkltre Moxe

Aa ce ycTaHoBlrj KaTo ce cpaBHtT cTotHocTllre Ha caeJlltuTer ocaulecTBtBaHu c He3aBI'Icl:lMI'I CTpaHUr I'I

cToiHocTllre Ha caerKl,lTe, ocGLqecTBtBaHIt clc cBcp3aRrrTe Juqa.

2.22. @ysaaMetrTa.[EIl rpemKf,

OyHAaMeHTa,rHIi rpe[Ku - nporrycKD tl IloABe)I(aaurD npeAcraBtHr,tt BBB lplHaHcoBlre orqeru
Ha fpynara 3a earrH x r noBeqe nepHoal,t; rpelxKlr, ycraHoBeHu npe3 TeKyulrrt flepLloa! Konro ca or
TaKoBa 3HaqeHEe, qe QrHaHcoB Te orqer[ 3a e,ql'tH LrJIL{ noBeqe npel)(oAHu nepfioAt Beqe He Morar

aa ce cquTm 36 AocToBepHu KEM AaTara Ha TtxHoTo ISaaBaH€,

flpu orpa3rBaHe Ha SysAaMeHTanHH rpeurKd fpynara npHnara npeflopaqurenHus noaxoA -
npeH3qficnrBa cpaBHrrerrHara [HQopMaqxt 3a npeAcraBeHl,lJl npeAxoAeH nepltoa, B KotTo e

B63Hl,rKBaJIa fpelrlKara, Kopt lllpa EaqarHoTo canAo Ha Bceku 3ac€fHaT KoM[oHeHT Ha co6crBeHat
Kanr,rr&I na Hafi - PaHHEq npeacTaBeH nePuoA r-r apyfltre cpaBHnTeJIHH crotHocru, onoBecreHlt 3a

BCeKU npeacTaBeH npeAxoaeH [ep]toa,

3. NO-fiCIII{TEJIHN EE"IM,)I(KII XbM @IIIIAIICOBWI OTIMT

3.1 Ar,JrrorpaiiHn MareptaJlHrl rr EeMareprrajrH[ aKrnBll

flo orqerHa croiHocr, Harpynalla aMoprlBaqut 
'l 

npeHocHa (6anaHcoBa) croiiHocr no rpynfi cxoAHu

AKTHBU CA CJICIHfiTE:
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- HeMarepuanHu aKTITBL
B XIiJi.JIB.

2020 2019

3 2

HeMarepuarHme aKTuB[ npeAcraBrtBar npaBa B6pxy co6crBeHocr or npofpaMH[ nporymH -

cooryep.
KcM 31.12.2020r. HsMa yqpeaeHr'r rexecrH BT,pxy AbnrorpaiHtr aK Bu

3.2 Ar,rrocpoqEtr QtrIlatrcoBr aKTnBll

- 3anucD Ha 3anoBeaE, o6enevaaaqu raPanr+'mre Ha Cr,Bera Ha Ar'rPeKTopnre -

(2019- 17 xun. nB. )

KaM 31.12.2020r. HeMa )ApeaeHl rexecrH Bapxy A6nrorpaiiElt akrliBlr

3.3 OrcpoqeEtr Aaff qHn ar(TtBtl(nacxElr)

Orcpo.reHure AaHGqLr Blpxy neqan6ara ce onpeaerfi lrp* rlpljramHe Ha 6araHcoBl'It [acxBeH

METOA 3A BCfiqKI,I BPEMEHHI PA3NXKI'I K6M AATMA HA QI'HAHCOBT,' OTTIET! KOHTO C TqECTBYBAT MEXAY

6anaHcoBul€ crofiEocrLl L AaHGT{Hure ocHoBH Ha orAeJlHlre aKTaBfi I{ fiacllBll.

BanaHcoBara crofidocr Ha BoITLIKIi orcpoqeHu aaHGLIHL aKTUBI{ ce flperJ]e)xqa Ha Bctl(a aara
oTqera 3a ouHaHcoBoro cBcTosHue u ce pe,ryIlr,pa ao cTeneHTa, ao Kotro e BepotTHo re aa

59 xlin nB.

16

B XUJT.JIB.

OrqerEa CTOLIHOCT

"rA\4ATK**--l
flpl,no6urt

2020
ornucaHu ] Krn 31.12.2020

2020 I

3eMr,r 2.120 2,120

CfpaAn 3.192 ),228

Crop6xeHut,Tp.cpeAc
TBA, APYNT ,IIMA

1,1?0 18 40 1,208

Manunu, o6opyaeane
u a[IaDaTvpa

8,960 435 9,263

O6Lqol 1a a4) 549 t'72 15,819

B XIIJI NB,

HarpynaHa AMopr!,Baqut

Brl,c AMA KbM 01 01.
2020

flphAo6ura
2020

O't[vca:r.a 2020 l<hM31.12.
2020

3eMu

CrpaAu |,544 11'/ 1661

C6opbxeHut,TpaHcrl,cpe
ncrBa. lDvrir ,[MA

-144 37 26

ManrrHu, o6opyABaHe I,,

anaoaTvoa

5,659 468 146 5,9E1

O6uro: '7.947 622 172 8.397
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nporrBrT o6paTHo u aa ce fedeplpa AocTaTrqHo o6nafagMa [eqa,'r6a finl nPotBtBau]u ce npe3 cnqtt
nepuoa o6naraeMu.

OTcpoqeulre A:rrtbqHlr aIoItBI{ H IracrlBu ce oqeHqBar Ha 6a:a aar+'ruNre craBKu, Kollro ce

oqaKBa aa ce aprrJlamr 3a lepuoAa, npe3 KoiTo aI(TIjBr{Te ule ce peanu3[pari a naclBure llle cg

ypeArr (nomctr), Ha 6a3a AaHGrIHrre 3akoHI'I, Kol'ITo ca B cHJla r'fiu c roJrtMa creneH Ha curypBocr ce

oqaKBa tra ca B cliJla,
KrM 31 12,2020r. orcporleHl'ITe aaHbqli Bapxy neqan6ara ca oqeHeHu npr aaHlqHa craBKa

10 o/' (31.12-2019 r:10 %). Orcpo'reHlrre AaHbI{u Ba3HuKBar or orqereHr'r loMneHcl4pyeMu ornycKl'l

Ha nepcoHana c nacHo cc 19; 6ajlaEcoBlt cTofiHocTlj Ha aMopTlr3l'lpygMl{ aKTI'IBH; AOXOAU Ha

(bml.recKrr nrua cr,r:racrio . 1.42 ar.l or 3KIIO Aeicrsalq 2020 ro'qtrja.

3.4 Marepuar[tr 3anacfi

CfioKoeo-inamepudn4u 3anacu ' J amepua u

Mareputu'rrre flo BLIAoBo ca KaKTo cjleaBal

3.5 BseMaHufl

B3eMaHutra B reBa ca ocltoBHo or KJIUeHTll

.MHO|ONPO@I,IAHA BOAHI4IIA 3A AKTI'IBHO AEqEHI4E - AOEPI4q' A.4

TlprcBcKrrre B3eMaH[t He ca rIlxBoHocHIj rj o6uKHoBeHo, ca cac cpoK Ha nnaqaHe ao 3 0 aHu

B3eMaH[tra ca or flocreAHoro rpuMeceque Ha reKyu{ara roauHa

3.6Ilapn II flaptlqHn elcBrlBareHr'I

HanuqHUTe napltqHlt cpeAcrBa B Kacu u 6aHKr'I ca oqeHeHu no IroMItHaJIHa croiHocr

3.7 Pa3xoAtr 3a obAerl{rl [epuoAn- npeacraBrtBar pa3cpoqeBH pa3xoAlr 3a 3acrpaxoBxH,rakpl

o6yqeHxe cnequanrcaHTu B pa3Mep Ha 61 xsn nB ( 2019_61xqn nB )

B XI,IJI,JIB.

Blla Marep ar 2020 20t9
M€axKaMeHTlt 546 305

KoHcyMariBr-i 290 t8
fopr-lBa 2 2

Xp. npo.ryKrr.{ 1 I
Apyrr 150 139

O6Dro: 989 485

2020 2019

B3eMaHrrc oT PaioHHa 3ApaBHa

Kaca,4o6pnq

716 1020

PI ITX BapHa I

Apyrn B3eMaHiIc 227 20

O6uro: 944 1,041

XIIJ1,J1B,

2020 20t9
B 6pofi 2 3

B 6aHKl 4,970 1,816

1',7
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3.8 Codcrrex xanaral

Crpyxrypara na co6craeHlrc IGrII'trat e cJreaHara:

tl3MeHeHHero B ocHoBHxt akuuofiepeH kan!flaJl e npeacraBsHo no-aony:

B XIIJ1,JIB

2020 2019
24

JaKOHOB,j peepBlt

3aKoHoBr.rre pe3epB[ ce OopMr'Ipar or aKqt{oHepHldre apyxecrBa, Karo ,,MBAn-AOEP}ILI" AA,
r(mo pa3npeaener e Ha neqat6ara no peAa Ha LIn. 246 or TbProBcIoIt 3aKoH. Te ce 3aaeJrtr AoKaro

aocTurHaT eAHa aecETzt HnIn no-roJrtMa qacT oT KanuTata I43ToqHuqI'I 3a dopMlipaHe Ha 3aKoHoBure

pe3epBu ca Hafi-ManKo eana Aecera qacr or HerHma neqa,q6a, rpeMnr or eMltcl'tu Ha aKIrI4l I''

cpeacrBara, npeABrrAeHIl B ycraBa uru ro Pe(eHIre Ha o6qoro cr6paHlre Ha aKqxoHepure

3anonoerire pesepsa uomr aa 6:bAar Lt3[oJr3BaHu eauHcrBeHo 3a flokplBaHe Ha 3ary6u or relryluuq r'l

rpeaxoaHl{ oTqeTHr nepuoall, B AbuIepHoT o apyxecrBo ce 4)opMI'IPar flo pellleErie Ha co6crBeHuKa

flpeoqeHrqHE pe3epBt{- Arrugn na fpynam ca 6tn'1 npeoqeHtBaHu no peAa Ha Met<qyHapoaHl''Te

cqeroBoaHr{ cTaHAapr{ }t MexAyaapoauure crarilapTr, 3a ilr'ruaucoeo orsrTrane, npeoqeHeHaTa

B XLIJI,JIB,

E,'reM€HT[ Ha co6crDellrg Kalrrrajr
31.12.2020r.

31.12.2019r.

9,20',7

IIpeoqeH!.rHn pe3epBH |,262 |,262

3aKoEoBl pe3epBl{ 24

HarpynaH rr ne.ra,16r/Henoxpr.irIt 34ry6x Q02) (202)

TeKyura neqa,.r6a,/ 3ary6a 7 4

O6Eo co6crBe[ Ka tra"'r: 10,298 9,603

Epofi
06!firtoBeHu

aKIIttlt

rerLrcrpupaH 2

)Mr.rTxpaH KannTa,!

[B xor nB'

da 31 .aeKeMBpr 2018r. 83E 476 8,385

fa 7 
':dyapv 

2019 838 4',76 8,385

YBennqeHue Ha Kan[Tara B 000 130

,LIa 31 Ae(eMBpIr 2019r. 8514'/6 8.515

Ja 0l nryapu2020r. t5t 476 8.515

YBerl,lqealle IIa KalltlTala 69 245 692

fla 31 aer<eurpr 2020r. 920'/21 9.201
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cTofiHocr Ha al{rrBlne e [pueTa B 6anaHca Ha fpynara I{aM laram Ha rpeMrlHaBaHe kaM
HaquoHturnnre cggroBoAHr oraHAaprrj Ha ocHoBaHue r.2,6,6,4 na CC J'[r 42 - Ipunaraao sa nr,pnu
n,r na Haqr.rouaanvrre cqeToBolHlr cTaruFpTrr.fpy[ara ule mruue Qopuapanu.rr peepn or
npeoqeH('r npt ocBo6ox,uaBallel.BBax,[aHe Ha npeorleHeHrrTe aI(TI,iBI{ oT 6aaauca na fpynara,

B XI,IJI,JIB,

2020 2019
1,262 | 20.

3.9. 3aAr,rxeEnc

- 3aAarxeHlirra KaM AocTaBqurlu He ca ruxBoHocHt n o6H.rafiHo, ce ypoKAaT B cpoK Ha AoroBopa,
Te ca K1,M AocraBqliqx or crpaHaTa, 3aAcJu(eHur n6M AocraBqrdll,r BKJrroqBar I

3aaanxeHur KrM AocraBqnqfi : 2020 20t9
CoQapMa TpenAEHr AA 168 208
OEoHuKc AA 90 46
Me4eKc OOA 90 109
Axsaxuu A,{ 0 40
Porx Ebnraprt 4 '12

B.EpayH OO,4 12 7
I4crruun Brrrapnx EOO{ 9

EHepro-npo eHepr.ycryf u 0 33
B14I( 0 18
Xorue4 Er,nrplrr EOO,{ 39 26
@apron A,{ I4 27
MexIq/HapoAeH Korex EOOA 4 l
Apyrr.r 300 268
06rqo: 730 881

-3aAcnxeHur r.BM nepcoHana:

B n Ha 3a,4bnxeHH-ro 2020 2019
3aAbrxeHur K6M nepcoHMa, B

T.q :

946 624

-TeKyulu 3aaaJIrKeH[rI 826 569
-HaqucneHfir 3a Henot3BaHl,t
koMneHcltDveMu oTtTycKl,l

120 55

3aAa,'rxeHur no coquarHo
ocuryptBaHe B T, q,l

344 250

-TeKynIx 3aa r,Jrr(eHrrr 321 240
-HarlucjleHllt 3a HenorBBaH[
KOMNEHCUDVEMH OTITVCKI,I

23 10

O6uro: 1290 8'74

- AaHBqHu 3aArtxeHlirl

19
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TeKyrr.rr€ aaHaqlt B6pxy neqan6ara ca onperereHll B c6orBercrBue c E3IicKBaHIjnra Ha 6lnmpcKoro
AaHbqHo 3akoHoaaTerrcTBo 3aKoH 3a KopnopmHBHo noAoxoaHo o6naraHe, lloMHHatHara aaHrqHa

craBKa 3a 2020 roA e 10o/o (2019: l0%).

AaHaquure 3aAlJDKeHfiJI lre ca JII,DGoHooHH Ir ce yper(qar B 3aKoHoBo ycraHoBeHHTe cpokoBeTe

-O HaHcupaHrjfl:

3.10. Ilpxxoa[ or Aeilrocrra

- flpraxoau m npoaax6r.r

B XI,IJI.JIB.

Brra 2020 2019

A{C 3 5

AA@n 231 1t)
APvru t0 2

O6uto: 244 t62

- Apyru 3aAlrJKenm
B XIIJI.'B.

Bru 2020 2019
IIo AoroBop 3a c6BMecrHa

aeiHocr cac
CM-[Jl"KaDnrraMen"OOiI

134 t63

Apyrll KpeAuropr.r 101 59
O6uo: 235 222

B XI,IJ1.JIB.

Bra 2020 2019
flo oporpaMr! Ilprrxoarr 3a
6raerqn nepuo,qfi

29

I IeHrpanHa
aocTaBka.KarMra[oBtt

1,6t2 1,183

O6uro: 1,687 t,2t2

B XIIJI.JIB.

Bxa 2020 2019
npuxoAH m o[HaHcuPaHe 4,004 1,698
rrnaTeHfi ycnyfx 19,015 18,623

Apv., 526 4t9
O6qo: 20.7 40

-<DnHaHcoBu npuxoAu
B XI,IJI,JlB.

BUL 2020 2019
flpuxoal,l no 6aHKoBu cMsrlrtr 3 5

20



3.11. Pa3xoax 3a AeiiHocrra

flpeKrrre pa3xoAri ce mHacrr AnpenrHo B ocHoBHara AeEHocr, 3a Korro ce orHacrr, CToiHocrra Ha
pa3xoar,rT€ no om e nor@3aHa B cneaHaTa Ta6Jrr,qa I

.MHOIOTPO@I4AHA EONHI4IIA 3A AKTI4BHO AEI{EHI4E _AOBPVq" AA
JXOEPUTI9300 E yn naHand Xxtur" 24 8 Os8/600483 Sakc 053l/600414 E e-man oblb@beBon net

BuAoBe pasxoan
2020 2019

Xu,.l,.rs, Xlrl,:m.

ra3xoau 3a cJrpoBr,rHlr, MaTepxanu H B r,Hlurrlt ycnynr 8,465 8,617

PasxoAu 3a nepcoEara 14,292 1t,382

Pa3roAl4 3a aMoprx3aqxt r o6egqesxa 624 536

lpyra pa:xo4u, e r.'r, 6arraHcoBa cr/cr Ha aKTr,rBrire 157 202

O6qo pa:xoqr: 23,s38
20.737

Hafi rorsn4 orHocnrereH Arrn B npen,ne pa3xoAr,r rrMar pa3xoArrre 3a nepcoHaJra,

- Pa3xoArd 3a Marepnanr.r

B XIIJI,JIB,

2020 2019
MeauKaMeHrn 2,684 2.984
MeA.KoHcyMarriBll 2,30'/ 2,r20
E'r eHeprl,l-fi 305 296
BoAa 244 255
IIpup.ras,fCM 28s 28'7
XpaHa naqneHTn 101 109

Apyru 229
O6Dro: 6,240 6,280

- Pa3xoAx 3a BbrturHll yclrynr
B XI,{JI.'IB,

2020 2019

AoroBopu 3a Men. ycJryrrj 1,'760
A6oHaMeHTHu raKcrr 84 q4

Haer rpaHcnopr 133 t32
Oxpana 5 I
Ilpare 6onuu'reu umerrap 103 79
Onacnr orna4rqn 61 24
IIoqeHcKn,TeneSoHHu rl
kyprepcKfi ycrvru

33 26

l exyrq peuour 20 11

Apvfu 192. 2t0
O6uro: 2,225 2,337

21



"MHO|OflPO@I4AHA EOAHI4IIA 3A AKTI,IBHO AEqEHI4E - AOEPI4rI"
nOEPurl93oo B yn nrnanm xmD 24 8 058/600488 0!rc058/600414 Ele-marl oblb@bergod neL

- Pa3xoAu 3a nepcoH&'la
B Xltjr.ltB

2020 2019
3a Bb3BarDa{AeHxq 12,224 9.672
3a ocnrypoBnLr 2,068 1,710

O6qo: t4,292 1l.382

- ,4pyru pa3xoau
B XI{'I,,]18,

2020 2019
pa3xoa 3a aaHauu ij TaIrch 96 90
apyrh pa3xoau 61 112
O6qo: t5'7 202

@uHaHcoB, pa3xoar,t

B X! ,JIB,

BIIA 2020 20t9
pa3xoarj 3a 6aHKoBn

TAKC!I

l 2

-AaHrk Bcpxy leqan6ara

flpr.rnoxaMara craBxa {a AaHtKa Bbpxy neqan6a'ra 3a2020r. e lIy" (2019r.: l\y").
B XIIJI.JIB

2020 2019
pa3xoa 3a aanaK 0

O6uro B OnP: 0

3.12. OnoBecrqBaEe tra cBLp3aHx Jruqa tr ca€rKr c rqx

IlAenrnrbnr.upaue na cBEp3aHr.r nnqa

Cerp:aru ruqa BdA cBrpsaHocr flepfion Ha cBbp3aHocr

,,MII-,4o6pnq" EOOA AaulepHo npyxecrBo 2020r v2019r.

IIpeA\4er Ha 4efi Hocr-H3BbH6o,'lHU,rHa vea,.ru HcKa AeiHocr,
npoAaJfi6u fia cBap3aHu nuqa:

-rrpeacTaBnrBaT npoa:x6a Haycnyfll
a Marepuzljlu

BI,IA 2020 B x.nB 2019 B x.nB.
MeAauuHcKu ycnynr 3t 4l
HaeMr,r,oronreHue 30 32

22
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K6M 31.12.2020r. liMa rceMaEur or cB6p3aHr.r ruqa B pa3Mep Ha 6 xlrn.nB.(31.12.2018f.-7 x.nB.); rGM
ra3u Aara HrMa 3aAbrDKeHnc (31.12.2019r.,0 x.nB.) Ilpoga;r6rre Ha !l rrokynKure or cBbp3aHr4
nuqa ce BBlplrrBar no 06r afiHIl na3apH[ r{eHu, HeiBAarxeHl,tre canAa B kpaq Ha npeAxoAHara
roAuHa ca Heo6e3neqeHu, 6e3rrlGeHrj I, ypex.4aHero uM ce r,r3BBprlBa c napltqHu cpeAcrBa 3a
B3eMaHr.rcTa oT llllu 3a,quIxeHI,IcTa KT,M cBtp3aHu nl{qa He ca npeaocTaBeH}t HnI{ nonyqeHu mpaHIII{u.
fpynara He e !3B6pruHJlo o6e3ueHr€ Ha B3eMaHr,tr or cBlp3aHr:r nllqa rGM 31 AeKeMBprd 2020 r.
(2019r,: -). nperneA 3a o6eqeHna ce r,r3B6prlBa Bcrka OulraHcoBa ron Ha sa 6aga sa asa,lug ua
iFr.rHaHcoBoro cr,crorHre Ha cBap3aHoro rrxqe rl [a3apa, Ha KofiTo ro onepupa

4i Apyrtr

flpaeru tcroae:
fpynara e cr6pana no rcnr,rHurerrHo Aero cpeqy Olj3uqecKo rHqe [pe3 orqerHr.rq nepHoA I x,rB,
fpynara e rsnrmuaa ArpxaBHu raxclt rro 3aBeAeHu nena 20x.n8,,

AHTA}(HMEHTI,I NO JIII3IJHT :

fpynara He e ck lroqBana AoroBoplr 3a nr.I3r.rEr,

PrKoBoAcrBoro Ha fpynara He crrflT4 qe crqecrByBar cBrqecrBeHr,r pucroBe B po3yx.rdr Ha
AlHaMrLrHaTa iltcra.nra u peryraTopHa cpeAa B Ecrrapuqr Kor.rTo 6uxa Haroxrnu rropeKqux BaB
(Fr.rHaHcoBur orqer 3a rcAltHm4 nparrlolrBarlla Ha 31 AeKeMBpr, 2020 r,

5. C'I,6IlTuc qIIeA Aarara Ha 6aJranca
OcBeH onoBecreuoro no-rope, He ca HacrlorJrn c66rrrtrr cneA 31 AeneMBpH, Kottro Aa Hanarar

"MHO|OIIPO@IIAHA EOAH}IIIA 3A AKTI4BHO AEqEHUE _ AOEPI4II" AA

non,6JrHr,rTo'rHlr Kopekqxx H/rnl BaHHt BBB QuHaHcoBt rr oTqeT Ha fp)maTa 3a roArrHaTaJ
lp!,rrrrroqBarla Ha 31 AeKeMBpu

I4snr,:rxarelex,{uperrop : HaKIOO:
lJ-p l€opru MurkoB eBa MflxaiinoBa

Marepuanu ll 7

.4pyrr ycryru 4 4
O6uo: 83 84
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